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Swiss Accounting Standard Setting Body (FER/ARR) 

Origin  

• Launched in the middle of the nineteen-eighties as an independent private institution 

aiming further developing the accounting in Switzerland 

• Swiss GAAP FER-standards (250 pages in total) 

– mandatory for listed companies (domestic standard segment, SIX Swiss Exchange) 

– non-mandatory for non-listed companies and organizations (such as NPOs) 

 

Objectives 

• True & fair view presentation 

• Simple and concise principles: thus also applicable for SMEs  

• Focus on profit sector accounting, but separate standards for pension funds, health 

insurance companies or NPOs 
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Swiss GAAP FER 21 – Accounting for charitable, social non-profit organisations 

Origin 

• Accountability by NPOs entails unique issues because these entities are subject  

− to neither the electoral control which holds government responsible 

− nor the market forces which discipline business organizations 

• Characteristic of organizations in the scope of Swiss GAAP FER 21: beneficiaries of the 

organization’s services differ from those who render the services 

• Swiss GAAP FER 21 supplements and amends other Swiss GAAP FER-standards 

 

Objective 

• Increased significance and comparability of the financial statements (true & fair view) 
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Balance sheet 

Statement of 
changes in capital 
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Statement of operations 

Statement of 
changes in capital 
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Statement of changes in capital 

F. Changes in restricted funds 

(Statement of operations) 

E. Restricted funds 
(Balance sheet) 
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Performance report (I) 

FER 21: Performance report 

 

• Focus: effectiveness and efficiency 

• Disclosure of the objectives of the NPO and the services rendered 

• Recommended content: 

I. Assessment of the satisfaction of the beneficiaries of the services 

II. Description of the future services planned 

III.Information on how to measure and assess the achievement of the qualitative objectives 

IV.Main risks which the organization faces 

V. Meaningful performance measures for the achievement of the objectives  
 

• No obligation to audit the performance report  
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Performance report (II) 
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Contact information 
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