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LGT Capital Partners Univrsityof

A global multi-alternatives platform

>USD 50bn AuM >350 staff Privately owned

Dublin @gLondon

©® Vaduz Beijing
@ New York Zurich/Pfaeffikon (HQ) @ Tokyo
(] @® Hong Kon
Dubai € €

® Sydney
Investment competencies

Private markets Liquid alternatives

AuM figures as of 30 September 2016 and are estimated and subject to change. Private equity and real estate assets are stated in terms of committed capital.

LGT Capital Partners (“LGT Capital Partners”) includes: LGT Capital Partners Ltd., LGT ILS Partners Ltd., LGT Investment Partners Ltd., LGT Capital Partners (FL) Ltd., LGT Capital Partners (Dubai) Limited, LGT
Investment Consulting (Beijing) Ltd., LGT Capital Partners (Asia-Pacific) Limited, LGT Capital Partners (Japan) Co., Ltd., LGT Capital Partners (Australia) Pty Limited, LGT Capital Partners (U.K) Limited, LGT Capital
Partners (Ireland) Limited, LGT Capital Partners (USA) Inc.

Past performance is not a guarantee, nor an indication of current or future performance

Source: LGT Capital Partners
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LGT Capital Partners

Sophisticated institutional investor base

>450 clients 36 countries 5 continents

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 4



LGT Capital Partners

Investment philosophy %

How we manage hedge fund money

Core values ... manifest in ...

Alignment of Integrated
. o . g . ... one of highest co-investments in fund of hedge funds
interest view to risk .
industry
management
... one of the most successful risk management
track records in industry
Focus Highest standards of

... degree of specialisation each team member possesses

uality, dedication
Y v and the collective vision that we share

and integrity

... team with long-term industry experience, entrepreneurial
spirit and collegiate nature of work environment

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 5

LGT Capital Partners

University of
Zurich™

Hedge fund programs

Program offering

Multi-strategy Style-specific Mandates

= |GT Alternative Invest Trading Parameters/objectives

= LGT Castle = LGT Crown Managed Futures = Return

= |LGT Crown Select Opportunities = |GT Crown Managed Futures = Standard deviation

= LGT Crown Multi-Strategy UCITS uarts = Correlation

= Crown Asia Pacific Balanced * LGT Crown Global Macro = Liquidity
Credit/Arbitrage = Transparency

= Crown Distressed Credit Concentration

Opportunities (closed)

Theme-based Legal structure

= LGT Crown Corporate Activity paciowniDistiessediCredit

Opportunities Il (closed)
= LGT Crown Emerging Markets
= Crown Debt and Credit

Opportunities Il
= LGT Crown Relative Value

Long/Short Equity
= LGT Crown Equity Long/Short

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 6



LGT Capital Partners

%) University of
urich™

Investment process — overview

Disciplined and integrated with clear responsibilities throughout

Asset Allocation Manager Selection and Monitoring
Styles Approved managers
Sub-styles

Investment themes

Risk Management Portfolio Management
Prudent, Portfolio designed to meet
well-rewarded risks risk/return/correlation
objectives
© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 7
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Research & manager selection

B university of
urich™

Hedge Funds manager selection process

Sourcing/Screening

Due Diligence — Qualitative Analyse
= People
= Process
4 Ps
= Performance

= Partnership
Due Diligence — Quantitative Analyse
= Performance
= Risiko
= Effizienz/Konsistenz

= Korrelation

Source: LGT Capital Partners
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Research & manager selection

ﬁ University of
2 urich™

Hedge Funds manager selection — process overview

Operational,
Manager Quantitative Extensive due counterparty Due diligence

Initial research Approval

identification analysis diligence and legal due by risk control
diligence

Return potential
Risk assessment
= Systematic, disciplined process
= No predefined hurdles, yet stringent criteria
= Evaluated, analyzed and filtered by specialist teams

= All relevant communication distributed and logged in proprietary database

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 10
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Research & manager selection ersty @

Hedge Funds manager identification

= Sourced via industry network, references and conferences
= Review key documents
= What are we looking for?

— High integrity

— Proven money making and risk management skills

Discernible and sustainable edge

— Significant co-investments and strong alignment of interest

Manager
ident

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 1

Research & manager selection

Hedge Funds and Fund of Hedge Funds universe

Estimated numb: nds 1990 — Q3 2016
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Research & manager selection

%) University of
urich™

Hedge Funds and Fund of Hedge Funds launches/liquidations

Estimated number of launched and liquidated funds 1996 — Q2 2016

2500

2,073

2000

1500 1,197
1087 1094 ’

1000 8

673
7 450 L, .

1,1131,108
s 1,0601,040 gg5

500

- -52 -57 71 .92
500 109 115 -162 -176
-530
-1000
-1500
-1,471
-2000
1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Q2
M Launched funds M Liquidated funds 2016
Source: HFR Quarterly Report Q3 2016
Manager
identifi
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Research & manager selection

Investment strategies — classification framework

Discretionary . Systematic

Trading approach

Technical data

Input data Fundamental .

Holding period

Short-Term Medium-Term -
. "
Markets Developed Emerging

markets markets
e
Equities . Bonds - Currencies Commodities

Cash Investments Listed derivatives — OTC instruments Physicals

|

Asset classes

Instruments

Manager
identifica

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 14



Research & manager selection

Initial research

= Schedule meeting or call to understand

Company and team

Investment strategy and investment examples
Performance and drivers

Risk management

Competitive edge

= Conclusion

Conduct extensive due diligence

— Short list

— Prospect

No immediate follow up, but on “radar”
— Candidate

Below average, no further work

— Not investable

— Not interesting

Initial research

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information

Research & manager selection

%) University of
urich™

Global presence with offices worldwide

Dublin @ London

©® Vaduz
@ New York Zurich/Pfaeffikon (HQ)
()
Dubai

Initial research

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information
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Research & manager selection
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Manager identification — HF-Styles and HF-Substyles Performance
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Research & manager selection

University of
Zurich™

Extensive due diligence and proposal preparation

Numerous interactions with various members of hedge fund

— Portfolio manager(s)

— Analysts

— Risk manager

Minimum of one onsite visit by lead analyst and style head or member of Hedge Fund Research Committee
Discuss and assess

— Company history and background of team
— Investment philosophy, strategy and edge
— Performance and risk/return drivers

— Risk management

— Portfolio composition and transparency

— Ownership and alignment of interests

— Fund terms, existing investors

Review and analyze all relevant documents

References

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 19

Research & manager selection

University of
Zurich™

Operational, legal and counterparty due diligence

Operational due diligence team
Proprietary due diligence questionnaire
Onsite due diligence meeting

Assessment of managed account capabilities

Ranking
0ODD and legal
due diligence
© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 20
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Research & manager selection

) University of
urich™

Due diligence by Risk Control

= Risk Control team
— Independent from investment side but integrated into process and sharing of information
= Understand risk management concepts and application in practice
— Adequacy of framework and systems given specific trading strategy
— Decision making process, roles and responsibilities
— Actual decisions and results in the past
— Independent estimation of expected drawdown and other risks
= Additional risk reports
— Start up risk
— Life cycle considerations
— Behavior risk
— Fraud
— Significance of analytics
— Investor base related risks
= Verification and probing

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 21

Research & manager selection

Customised risk and monitoring reports

FHEHERE|EEEE (R

CUEFEREFEERRE] 1

Due diligence
by risk control

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information



Research & manager selection

University of
Zurich™

Approval by Hedge Fund Research Committee

Meetings and decision making

= Research Summary

— Contains all conclusions

= Pre-approval

— Lead analyst presents investment rationale

— Interactive forum to challenge and identify potential stumbling blocks

— Open items and pending questions consolidated for follow-up

= Approval

— Determine if manager meets due diligence criteria

— Aveto or two “votes of non-support” prevent an approval of a manager

= Disapproval

— Aveto or two “votes of non-support” disapproves a manager

© LGT Capital Partners 2016

Research & manager selection

Enforced by style head/lead analyst or voting member

Please refer to the appendix for the applicable legal information

Approval

23

University of
Zurich™

Example — systematic short term trading CTA

Manager

Quantitative Extensive due ODD and legal Due diligence
In researt B = e A Approval
analysis diligence due diligence by risk control

Operational due

Determine universe  Overview of com-

Analyze historical

In-depth research

Risk management

Formal approval and

of suitable managers  pany and strategy performance and analysis diligence concepts and rating assigned
practice
Portfolio Managers  Lead Analyst Quantitative Analyst Lead Analyst Op DD Team Risk Control Lead Analyst
= Communicatedthe = Due diligence = Rankeduniverse = Onsite visits and = Onsite meetings = Call with risk = Investment
need for short- meetings/calls by risk adjusted in-depth research with back office manager and proposal
term tactical returns compa- operations portfolio Hedge Fund
trading advisors Outcome red performance  Qutcome professionals manager Research Committee
capable of = Managers results against = Two managers including the = Detailed quant = Approval
reallocating risk eliminated due to: other managers eliminated due €00, CFO and analysis
dynamically given _ Deficient in the portfolio to: controller
the quickly research andfor * Filteringout ~ Key = Callswith Outcome
cha‘nging market model those with departures manager Risk
regime development unattractive ~ lackof Fountgrparties management
Style Head process return n transparency |nc|u_d|_ng procedures and
= Discussed research Unsophisticated characteristics into model administrators performance
needs within team portfolio development and brokers characteristics
= Assigned lead construction/as Outcome deemed
analyst setallocation ~ ® Over half of the Outcome acceptable
Lead Analyst methodology advisors elimi- = Several concerns
= Sourced managers — Deficientrisk nated due to regarding
via database and management unreasonably operational set-
network techniques high correlation up in two cases
— Subpar to existing
managers or

background and
experience of

key team
members

© LGT Capital Partners 2016

disappointing
risk/return
characteristics

Please refer to the appendix for the applicable legal information
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Research & manager selection

Global manager selection across investment styles

Number of managed accounts and funds by style

ILS
7
<

3 .
Event

us
21 ~
S

Managed accounts by region

Europe

0CH

University of
Zurich™

Asia-Pacific

14
L/S Equity
20
B Managed accounts Funds <200 201 - 500

Driven
17
7 Managed accounts by firm size (in USDm)
Macro
\ 16

20

11

501-1,000 1,001-5,000

23

>5,001

Data as of 30 September 2016
Source: LGT Capital Partners
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Portfolio management

Process overview

Investment Asset allocation Manager Implementation Portfolio analysis
objectives input characteristics P and attribution

Investment objectives

— Understand client’s objectives (commingled or tailor-made)

= Asset allocation input

— Incorporates both top down and bottom up factors

= Manager characteristics

— Suitability of individual managers

= Implementation

— Ensure portfolio exposures managed in line with objectives

= Risk control

— Comprehensive analytics covering performance, exposures, constraints and liquidity

= Portfolio analysis and attribution

— Analyze all sources of performance

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information

Portfolio management

Implementation
Available Liquidity
capacity
Investment objectives
and constraints Manager Comprehensive, Position
ratings sophisticated software sizing

Cashflows

Experienced investment
professionals focus on
“art” of portfolio

Asset allocation
Impact on expected management and cycles of

and investment . Impact on

risk/return/ markets and managers .
themes A asset allocation and

correlation .

investment themes
Impact on
diversification and
concentration

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information

Target portfolios to
Risk Control

Trade orders to
Investment Controlling

T university of
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Portfolio management

T university of
Zurich™

Framework for Multi-Manager CTA portfolio

Top down input factors

= Macroeconomic outlook (internally
and externally sourced)

= Global macro manager themes and
positions

= I|dentification and probability of
events or catalysts that could alter
the outlook

Bottom up input factors

= Core exposures and sector
concentrations (by manager and
in aggregate)

= Manager specific analyses (margin
utilization, VaR, open trade equity)

= Correlation amongst managers and
sub-styles

Investment degree

Allocation to Trend-Following
vs. Non Trend-Following

Sub-style weightings

Manager sizing, timing,
rebalancing B Trend-Following

B Multi-Strategy

B Short-Term Trading

Target volatility of managed B Fundamental Trading

accounts

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information

Portfolio management

University of
Zurich™

Value added vs. HFRI

Manager selection vs. HFRI
500 — 25%
20% —
1o | /\/Am
400 ——
10% —
5% —
300 Annualized return  Volatility Maximum \/j"
drawdown
200
100
31/12/1996 31/12/1998 31/12/2000 31/12/2002 31/12/2004 31/12/2006 31/12/2008 31/12/2010 31/12/2012 31/12/2014
——SAA Performance (HFRI / Barclays) ——TAA Performance (HFRI / Barclays)
——CAI - Investments (Gross) HFRI FUND WEIGHTED HEDGE FUND

Source: LGT Capital Partners, Datastream

Data and ranges from 1 January 1997 to 30 September 2016 in USD gross of fees.
Past performance is not a guarantee, nor an indication of current or future performance. Management fees and other fees will influence the performance negatively.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information
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Value added vs. HFRX

240

220

200

180

Al lized Volatili M:
. mualze oty Maximum /\/\«/\/\\ﬁ// /J\,//
140 m W N~
120 //\W U——’

100
80
31/03/2003 30/09/2004 31/03/2006 30/09/2007 31/03/2009 30/09/2010 31/03/2012 30/09/2013 31/03/2015 30/09/2016
——SAA Performance (HFRX / Barclays) ——TAA Performance (HFRX / Barclays)
——CAl - Investments (Gross) HFRX Equal Weighted Strategies - Price Index

Source: LGT Capital Partners, Datastream
Data and ranges from 1 April 2004 to 30 September 2016 in USD gross of fees.
Past performance is not a guarantee, nor an indication of current or future performance. Management fees and other fees will influence the performance negatively.
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Manager monitoring

i Unl;lehrﬂtyof %
Manager monitoring

Monthly
meetings

= Overview
= In-depth

Hedge fund research committee

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 33

. . of
Manager monitoring ;J:,l;g\vﬂty %

Managed Account platform NAV Consulting — 100% transparency

= NAV Consulting as Application Service Provider — Front-end Platform via Internet Access
— Individual position transparency for each managed account
— Various portfolio management reports (e.g. sector breakdown, P/L attribution, margin-to-equity ratio reports)
— Effective Risk Management through full position transparency and various portfolio risk report
®- 1

Source: LGT Capital Partners, NAV Consulting

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information

17



niversity of
urich™

Table of contents

I.  LGT Capital Partners

Il. Research & manager selection
Ill. Portfolio management

IV. Manager monitoring

V. Hedge Funds in portfolio construction
= Excursion — Managed Futures portfolio

Appendix
Legal information

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 35

Hedge Funds in portfolio construction

Hedge Funds in portfolio construction

Portfolios of institutional investors increasingly contain Hedge Funds. The characteristic of an efficient portfolio can be
further improved when Hedge Funds are added. The following two major positive characteristics can be mentioned:

1. Negative or low correlation
The correlation between Hedge Funds and bonds respective equities is significantly low or negative. Therefore the
addition of Hedge Funds to a portfolio is connected with an aspect of diversification, which is likely to reduce the
portfolio volatility.

2. Returns
Hedge funds generate absolute returns and often perform when other asset classes are performing weakly. In the
past Hedge Funds have performed well in situations of market stress during which the value of both equities and
bonds suffered significant losses. From this perspective Hedge Funds add additional value in situations when it is
required to balance a given portfolio.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 36
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Asset Classes in the Business Cycle

Absolute Returns in every Market Environment — Business Cycle and Stocks, Bonds and Commodity Prices

Equities falling

Early Recession
Commodities falling

Bonds falling

Late Recession

Bonds rising
Early Expansion
Commodities rising

Commodities bottom

Equities rising

>
>
Time
Source: LGT Capital Partners
© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 37
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Investments in Fund of Hedge Funds (FoHF)

Advantages

= Retailing — smaller minimum investment than single HF

= Access — to soft-closed and/or hard-closed HFs

= Diversification — portfolio with different HS styles

= Expertise — manager selection with specialized HF analysts

= Due Diligence (DD) - initial and ongoing DD/monitoring

Disadvantages
= Fees — additional Fund of Hedge Funds fee layer
= Performance - selection partly based on historical performance

= Diversification — FoHF portfolio maybe over-diversified

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 38
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Funds of Hedge Funds vs. traditional Indices

Performance (January 1990 — September 2016)

6,000 - HFRI FoF
Jan 90 - Sep 16 CRB Index | MSCI World | Govt bonds "
Composite

Total return 54.5% 459.5% 386.4% 465.2%
Geometric mean p.a. 1.6% 6.7% 6.1% 6.7%
5,000  “Standard deviation 9.5% 15.0% 6.3% 5.6%
Max. drawdown -37.1% -53.7% -8.! 9% -22.2%
Max. drawdown (length) 8 16 14

4,000
3000 /V‘M/ /\w M/V‘/
IV
- M N./"\//

0

1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016

——CRB Spot Index (1967=100) —JPM GLOBAL GOVT. BND IN US$
——HFRI FUND OF FUNDS COMPOSITE INDEX ~ ——MSCl WORLD U$ - Total Return Index

Source: LGT Capital Partners
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Funds of Hedge Funds vs. traditional Indices

Risk/return analysis (January 1990 — Septembe

8.0% |
MSCI WORLD U$ - Total
Return Index

7.0% HFRI FUND OF FUNDS
COMPOSITE INDEX * *

6.0%

JPM GLOBAL GOVT. BND IN
uss$
5.0%

4.0%

Returnp.a.

3.0%

2.0%

4 CRB Spot Index (1967=100)

1.0%

0.0%

0% 2% 4% 6% 8% 10% 12% 14% 16%

Standard deviation

Source: LGT Capital Partners
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Hedge Funds in portfolio construction

Funds of Hedge Funds vs. traditional Indices

Performance in 5 worst m of MSCI World Index

5%

0%

-5%

-10%
-15%
-20%
-25%
10/31/2008 8/31/1998 9/30/2008 9/30/2002 9/30/1990
= MSCI WORLD US$ - Total Return Index = CRB Spot Index (1967=100)
= JPM GLOBAL GOVT. BND IN US$ ® HFRI FUND OF FUNDS COMPOSITE INDEX

Source: LGT Capital Partners
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Hedge Funds in portfolio construction

Hedge Funds have shown much lower drawdowns

Drawdown of hedge fund of funds and indices
0%

A

-10%

-20%

-30% AL

-40% W

-50%

~

3
™
—\\

%
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016
—Castle Alternative Invest AG NAV (USD)  =—HFRI FoF Composite Index
~==MSCI WORLD USD - Total Return Index ~ =—JPM GGBI USD

Data from December 1989 to September 2016, in USD and gross. Castle returns in USD net of 1.5% management fee and 10% performance fee.

Source: Bloomberg, Hedge Fund Research

Positive performance in the past is not a guarantee of positive performance in the future. Forecasts are not a reliable indicator of future value developments. The risk of price and foreign currency loss and of
fluctuations in returns as a result of unfavorable exchange rate movements cannot be ruled out. Investments open up new opportunities, but also involve risks. Please consult the legal information at the end
of this presentation.
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Hedge Funds in portfolio construction

Good upside-/downside capture of diversified HF portfolios

Return of CAl in 5 worst equity months Average returns of CAl in all index up/down month

Monthly return Monthly return
5% 4%
3.2%
0.4% 0.1%
0%
2%
-5%
0%
-10%
s111%  10.7%
-2%
-15% — 8%
-15.8%
-20% -4% 3:5%
Oct 08 Aug98 Sep 02 Sep 08 Sep 01 144 up months 93 down months
® MSCI World Hedged USD (NR) ® Castle Al NAV - USD B MSCI World Hedged USD (NR) ~ ® Castle Al NAV - USD

Data from January 1997 to September 2016, in USD net of 1.5% management fee and 10% performance fee.

Index returns: in USD gross. Source: LGT CP, Datastream, Hedge Fund Research.
Positive performance in the past is not a guarantee of positive performance in the future. Forecasts are not a reliable indicator of future value developments. The risk of price and foreign currency loss and of

fluctuations in returns as a result of unfavorable exchange rate movements cannot be ruled out. Investments open up new opportunities, but also involve risks.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information
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Investable vs. Non-Investable Hedge Funds Indices
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Source: LGT Capital Partners
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Excursion — Managed Futures portfolio

A university of

Equity markets have been volatile

Performance of selected equity markets

35
30 A
. A
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[/
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1964 1969 1974 1979
——S&P 500 COMPOSITE - Price Index

——DAX 30 Performance - Price Index

1984 1989 1994 1999 2004 2009 2014
~==NIKKEI 225 STOCK AVERAGE - Price Index

Data ranges from 1 January 1965 to 30 September 2016 and is in USD gross.
Source: LGT Capital Partners, Datastream

Past performance is not a guarantee of future results, nor an indication of current or future performance.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 6
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Long-term interest rates are approaching historical lows

Interest rates of 10-year governmen
10

-2
1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016
——US 10Y bond - yield == German 10Y bond - yield =Swiss 10Y bond - yield =—UK 10Y bond - yield

Data ranges from 1 February 1994 to 30 September 2016 and is in USD gross.
Source: LGT Capital Partners, Bloomberg
Past performance is not a guarantee of future results, nor an indication of current or future performance.
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Protection during equity market shock

Performance of
15,000

ged futures strategies during equity do
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0
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Black Monday Oil price shock/Gulf war | Russian crisis/LTCM 1998 Tech bubble burst/Sep 11 Credit crisis
(Sep 87 - Nov 87) (Jan 90 - Sep 90) (Jul 98 - Aug 98) (Apr 00 - Sep 02) (Nov 07 - Feb 09)
40%
o 5 21% 225% T6.1%
o — || - ||
[ ] L
20% ————
20.4% 138%
-40% - 280
_60% -45.6%
= MSCl World Hedged USD Net Return Index  Barclay CTA Index
Source: LGT Capital Partners,Datastream
Data ranges from 1 Jan 1986 to 31December 2015in USD.
Past performance i not aguarantee, nor an indication of current or future performance
© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 18
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Excursion — Managed Futures portfolio Zurich™

Protection during equity markets downturns

Performance of managed tegies during weak MSCI World periods?

20%

15%

10%

-10%

-15% =

-20%

-25%

-30% 286
= MSCl World Hedged (USD) NR  ® Barclay CTA Index

-35%

()an90- (Aug90- (Aug98- (Sep00- (Feb0l- (un02- Mar03) Feb08) (Aug08- Feb09) debtcrisis debtcrisisll  crash  China crash
Apro0)  Sep90)  Sep98)  Nov00)  Mar01) Sep 02) Nov 08) (May10- (May1l- (Juni5- (Dec15-
Jun10)  Sep1l) SeplS)  Feb16)

Nikkei Guif  Russian NASDAQ  Bear  9/11/2001 Accounting Gulf war Il Creditcrisis Lehman Deleveraging  Euro Euro  Chinese stock ECB,Fed  Average
weakness  warl crisis  freefall  market  (SepOl)  scandal (DecO2- (Nov07- bankruptcy (Jan09- sovereign sovereign market ratedecisions/ return

Source: LGT Capital Partners,Datastream
1 Weak period is defined as a loss of more than 8% within 1t months (from 1 Jan 1990 to 29 Feb 2016 on a month-end basis).
Returns are expressed in USD.

Past performance is not a guarantee, nor an indication of current or future performance.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information
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Holding up well in 10 worst global equity months and past
crisis scenarios

Return of managed res in 10 worst equity months

Monthly return

15%
9.4%

10%

5%

0%

-5%

-10%

-11.1% -10.7%

-15% —
-15.8%

-20%

® MSCI World Hedged USD (NR) ® Managed Futures Strategy

31/10/2008 30/09/2002 30/09/2008 30/09/2001 28/02/2009 31/07/2002 31/01/2008 30/06/2008 30/06/2002 28/02/2001

Source: LGT Capital Partners, Datastream, Bloomberg
Data from 1 October 2000 to 30 September 2016, in USD net of 1% management fee and 7.5% performance fee. Index returns in USD gross of fees.
Past performance is not a guarantee, nor an indication of current or future performance.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information
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i University of
Managed Futures offer protection in long lasting equity %
market drawdowns ...

Managed Futures Strategy performance during largest equity markets drawdowns (MSCI World)

Oct 00 — Mar 03 Oct 07 — Feb 09

40%

20%

0%

-20%

-40%

-60%

M MSCI World Hedged USD (NR) M Managed Futures Strategy

Source: LGT Capital Partners, Bloomberg.
Data ranges from 1 October 2000 to 31 March 2016, in USD net of 1% management fee and 7.5% performance fee. Past performance is not a guarantee, nor an indication of current or future performance.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 51
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... in medium-term equity market corrections ...

‘ormance during large price corrections in eq markets (MSCI World)

Oct 00 — Sep 01 Apr 02 — Mar 03 Nov 07 — Mar 08 Sep 08 — Feb 09

20%

0%

-20%

-40%

-60%
° M MSCI World Hedged USD (NR) M Managed Futures Strategy

Source: LGT Capital Partners, Bloomberg.
Data ranges from 1 October 2000 to 31 March 2016, in USD net of 1% management fee and 7.5% performance fee. Past performance is not a guarantee, nor an indication of current or future performance.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 52
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... and short-term drawdowns

ged Futures Strategy vs. equity market (MSCI World) pe

10%

Futures

5% Strategy

+7.7%
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-10%

-15%
01/01/16 12/01/16 23/01/16 03/02/16 14/02/16 25/02/16

M MSCI World Hedged USD (NR) M Managed Futures Strategy

Source: LGT Capital Partners, Bloomberg.

Data ranges from 1 January 2016 to 29 February 2016, in USD net of 1% fee and 7.5% performance fee. Past is not a guarantee, nor an indication of current or future performance.
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Managed Futures and UK Brexit on 24" June 2016

Managed
Futures

0%

-8%
23Jun 24Jun 25Jun 26Jun  27Jun 28Jun  29Jun  30Jun

B VsCl World Hedged USD (NR) [l Managed Futures Strategy

Short GBP/USD exposure (Is) and performance (rs) Systematic Trading in British Pound vs. US-Dollar

Extending the Drop
0% 1.5% Post-Brexit bounce proves temporary for sterling

1.0%
0.5%

-15%
0.0%
-0.5%

Post-Brexit
-30% O 10%
1Jun 10Jun 21Jun 30Jun

Source: LGT Capital Partners, NAV Consulting, Bloomberg
Data ranges from 1 June to 30 June 2016, in USD net of 1% management fee and 7.5% performance fee. Past performance is not a guarantee, nor an indication of current or future performance.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 54
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i University of
Proven negative correlation to global equity markets over %
several business cycles

Correlation of Managed Futures strategies with MSCI

Rolling return Correlation
40% 1.00
20% 0.50

mMT ‘I. y

i s

o I "
| L

\
-20% V -0.50

i 24-months rolling annualized return MSCI World Hedged USD (NR)
==24-months correlation of Managed Futures Strategy to MSCI World Hedged USD (NR)
-40% -1.00
01/09/2002 01/03/2004 01/09/2005 01/03/2007 01/09/2008 01/03/2010 01/09/2011 01/03/2013 01/09/2014 01/03/2016

Source: LGT Capital Partners, Datastream, Bloomberg
Data from 1 October 2000 to 30 September 2016, in USD net of 1% management fee and 7.5% performance fee. Index returns in USD gross of fees.
Past performance is not a guarantee, nor an indication of current or future performance.
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Framework for Multi-Manager CTA portfolio

Top down input factors [ Decisions ______|

= Macroeconomic outlook (internally
and externally sourced) Investment degree
= Global macro manager themes and
positions
* Identification and probability of Allocation to Trend-Following
events or catalysts that could alter vs. Non Trend-Following
the outlook

Sub-style weightings
Bottom up input factors ty B

= Core exposures and sector

Portfolio

concentrations (by manager and Manager sizing, timing,
in aggregate) rebalancing B Trend-Following
= Manager specific analyses (margin B Multi-Strategy
utilization, VaR, open trade equity) Target volatility of managed B Short-Term Trading
volatility :
= Correlation amongst managers and . ¥ Fundamental Trading

sub-styles

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information 56
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Dynamic changes in exposures

Exposure to eq s, commodities
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100%

-100%
02/01/2015 27/03/2015 22/06/2015 15/09/2015 08/12/2015 03/03/2016 27/05/2016 19/08/2016
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Exposure to currencies, short term interest rates and b
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200%
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W Interest Rates Long-Term B Interest Rates Medium-Term Interest Rates Short-Term Currencies

Source: LGT Capital Partners. Data ranges from 1 January 2015 to 30 September 2016. Currencies are shown as net non-Us Dollar exposure.
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Performance contribution by sector since January 2016

Managed Futures Strategy — sect
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-5%

-10%

-15%
Jan 16 Feb 16 Mar 16 Apr 16 May 16 Jun 16 Jul 16 Aug 16 Sep 16

Currencies I nterest rates B Equities I Energy B Agriculturals m Metals T Total

Source: LGT Capital Partners, NAV Consulting
Data ranges from 1 January 2016 to 30 September 2016 in USD net of 1% management fee and 7.5% performance fee. Past performance is not a guarantee, nor an indication of current or future performance.
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Performance contribution by sector since January 2015

B university of
urich™

Managed Futures Strategy — sector c ution over time

16%
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-8%
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Currencies N |nterest rates B Equities H Energy = Agriculturals

Jul 16

m Metals

-16%
Sep 16

I Total

Source: LGT Capital Partners, NAV Consulting

Data ranges from 1 January 2015 to 30 September 2016 in USD net of 1% management fee and 7.5% performance fee. Past performance is not a guarantee, nor an indication of current or future performance.

© LGT Capital Partners 2016 Please refer to the appendix for the applicable legal information
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Performance attribution by sector

ﬁ University of
2 urich™

Performance attribution of Managed Futures Strategy
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Source: LGT Capital Partners
Data is in USD and gross of fees.
Past performance is not a guarantee, nor an indication of current or future performance. Management fee and other fees will influence the performance negatively .
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E-mini S&P trading — sub-strategies comparison

Breakdown of exposure
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Positive performance in the past is not a guarantee of positive performance in the future. Forecasts are not a reliable indicator of future value developments. The risk of price and foreign currency loss and of
fluctuations in returns as a result of unfavourable exchange rate movements cannot be ruled out. Investments open up new opportunities, but also involve risks. Please consult the legal information at the end
of this presentation. 61
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EUR/USD trading — sub-strategies comparison
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Positive performance in the past is not a guarantee of positive performance in the future. Forecasts are not a reliable indicator of future value developments. The risk of price and foreign currency loss and of
fluctuations in returns as a result of unfavourable exchange rate movements cannot be ruled out. Investments open up new opportunities, but also involve risks. Please consult the legal information at the end
of this presentation. 62
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Excursion — Managed Futures portfolio

Crude oil trading — sub-strategies comparison

Break of exposure
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Positive performance in the past is not a guarantee of positive performance in the future. Forecasts are not a reliable indicator of future value developments. The risk of price and foreign currency loss and of
fluctuations in returns as a result of unfavourable exchange rate movements cannot be ruled out. Investments open up new opportunities, but also involve risks. Please consult the legal information at the end
of this presentation. 63
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Legal Information

This marketing material was produced by LGT Capital Partners (hereafter “LGT CP”) on behalf of the Alternative Investment Mager (“AIFM”) for the Alternative Investment Fund (“AlF”) with the greatest of
care and to the best of its knowledge and belief. The AIF mentioned in this marketing material (further referred to as the fduct”) is domiciled in Ireland.

LGT CP provides no guarantee with regard to its content and completeness, and does not accept any liability for losses whichay arise from making use of this marketing material. This marketing material is
not a prospectus and does not constitute an offer or a recommendation to buy or sell financial instruments or services. Thisarketing material is provided for informational purposes only. The Product will not
be marketed to retail investors. For full details of the Product features and of the opportunities, risks, and costs associat please see the corresponding legal documents, the sales prospectus, the private
placement the lations or articles of incorporation, and the annual and halfearly reports or the anrual financial statements (further referred to as the “Product Documents”).
The information and opinions contained in this marketing material come from the initiator or from other sources that LGT CRems to be reliable. It can change without prior notice at any time. Unless stated
otherwise, the indicated numbers have not been audited. However, this product may therefore be purchased only on the basis of the most recent Product Documents. The information and opinions contained
in this marketing material constitute merely promotional communication, and not investment advice. Under no circumstances may reading this marketing material be a substitute for a personal consultation
with a professional advisor before making any investment decision. Past Performance is not a guarantee, nor an indication of current or future performance. LGT CP may receive consideration from third-
parties in exchange for distribution and other services, either as single or recurring payments. The information is valid only at the time this marketing material was produced. A change in the economic
environment, possible changes in the law, and other events may cause future performance to deviate from that indicated in this marketing material. This applies particularly to statements regarding returns
and taxes. Every investment involves risk, especially with regard to fluctuations in value and return. Investments in foreign currencies involve the additional risk that the foreign currency may lose value against
the investor's reference currency. Alternative investments (e.g. hedge fund investments) are complex instruments and may carry a very high degree of risk. Such risks include, among other things: (a) loss of all,
or a substantial portion of the investment due to the extensive use of short sales, derivatives and debt capital; (b) incentives to make investments that are riskier or more speculative due to performance based
compensation; (c) lack of liquidity as there may be no secondary market for hedge fund and hedge fund interests and none is expected to develop; (d) volatility of returns; (e) restrictions on transfer; (f)
potential lack of diversification and resulting higher risk due to concentration; (g) higher fees and expenses associated that may offset profits; (h) complex tax structures and delays in distributing important tax
information; and (i) fewer regulatory requirements than registered funds. Hedge fund investments are intended only for investors who understand and accept the associated risks. The Product may include
investments in commodities that are subject to greater fluctuations in value than normal investments and may lead to additional investment risks. The Product may further include investments in emerging
markets. Emerging markets are located in countries that possess one or more of the following characteristics: a certain degree of political instability, relatively unpredictable financial markets and economic
growth patterns, and a financial market that is still at the development stage or shows a weak economy. Emerging markets investments usually result in higher risks such as political risks, economical risks,
credit risks, exchange rate risks, market liquidity risks, legal risks, settlement risks, market risks, shareholder risk and creditor risk. This marketing material is intended for the recipients’ individual and exclusive
use. It may not be reproduced either in part, or in full without the written permission of LGT CP. It is not intended for persons who, due to their nationality, place of residence, or any other reason are not
permitted access to such information under local law. Neither this marketing material nor any copy thereof may be sent, taken into or distributed in the United States or to U.S. persons. Any Products
Documents may be obtained free of charge from LGT CP upon request.

Austria: The marketing of the Product has been duly passported to Austria in compliance with section 31 of the Austrian Law on Alternative Investment Funds Managers (“AIFMG”) and the Product will be
marketed only to Professional investors according to section 2 para 1no 33 AIFMG in Austria

Belgium: As at the date of this marketing material, the Fund has not been and will not be registered with the Belgian regulatory authorities (the Belgian Financial Services and Markets Authority, “FSMA”) as a
foreign public alternative investment fund referred to under article 259 of the Belgian Law dated 19 April 2014, as amended, implementing the Directive 2011/61/EU on alternative investment fund managers
(the “AIFM Law"). This marketing material does not constitute a public offer in Belgium in the meaning of article 5 of the AIFM Law or article 3 of the Belgian Law of 16 June 2006 on public offerings of securities
and admissions of securities on regulated markets, as amended, and accordingly should not be construed as such. As a result, the FSMA has neither reviewed nor approved this marketing material. Neither this
marketing material nor any form of application, advertisement or other material may be distributed or otherwise made available to the public in or from, or published in Belgium except in circumstances which
do not constitute a public offer. To the extent the marketing material is circulated in Belgium, it is to be considered as used in relation to a private placement to a limited number of professional and/or
qualified investors only.

Denmark: The Product may only be distributed to Professional investors within the meaning of the Danish Act on Managers of Alternative Investment Funds.

Finland: The Product may only be offered in Finland in compliance with the Alternative Investment Fund Managers’ Act (162/2014) to investors in Finland who qualify as “professional clients” under the Finnish
Investment Services Act (747/2012, as amended). The Product may be offered in Finland only in circumstances which do not require the publication of a prospectus in accordance with the Finnish Securities
Market Act (746/2012, as amended), the Finnish Investment Funds Act (48/1999, as amended) or the Prospectus Directive (2003/71/EC, as amended). This information does not constitute a Key Investor
Information Document under the Investment Funds Act or the Alternative Investment Fund Managers’ Act and it has neither been filed with nor approved by the Finnish Financial Supervisory Authority.
Germany: This investment fund does not achieve the tax-transparent status under the German Investment Tax Act.

Iceland: This marketing material has been issued exclusively for professional investors in lceland and for the purposes of the described investment opportunities. The Product mentioned in this marketing
material is not registered for public distribution in Iceland with the Financial Supervisory Authority pursuant to the Icelandic Act on Undertaking for Collective Investment in Transferable Securities, Investment
Funds and Institutional Investment Funds No.128/2011 (the “Icelandic Collective Investment Funds Act”) and supplementary regulations. As the product is not registered for public distribution in Iceland, it may
not be offered, sold or resold to the public in Iceland. The investment described in this marketing material is not a public offering of securities. Accordingly, this marketing material may not be used for any
other purpose or passed on to any other person in Iceland.
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taly: The Product may only be distributed to Professional Clients within the meaning of the Article 26, paragraph lett. D) of the Consob Regulation 16190/2007. This information is personal to each recipient
and may only be used by those persons to whom it has been handed out.

Luxembourg: The Product is authorized to be marketed in the Grand Duchy of Luxembourg in accordance to the Law of 12 July 28n alternative investment funds managers to professional investors as
defined in Luxembourg law and may not be distributed to or made available to nomrofessional investors in the Grand Duchy of Luembourg

The Netherlands: The Product described herein is registered for distribution in the Netherlands to investors i the meaning of the Dutch Act on Financial Supervision and the interests in the
Product described herein may therefore only be offered upon issue or thereafter, and whether directly or indirectly, to prafonal investor within the meaning of the Dutch Act on Financial Supervision.

Spain: This marketing material is for information purposes only and nothing contained in this marketing material should constitute a solicitation, or offer, or recommendation, to buy or sell any investment
instruments, to effect any transactions, or to conclude any legal act of any kind whatsoever. This marketing material is neither a prospectus nor the result of a financial analysis. The manager of the Product is
subject to the Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on Alternative Investment Fund Managers, and it has been passported to market the fund to professional
investors in Spain. Prospective investors must rely on their own examination of the legal, taxation, financial and other consequences of an investment in the fund, including the merits of investing and the risks
involved. Prospective investors should not treat the contents of this marketing material as advice relating to legal, taxation or investment matters. Before entering into an agreement in respect of an investment
referred to in this marketing material, investors should consult their own professional and/or investment advisers as to its suitability for them. A comprehensive list of risk factors appears in the Alternative
Investment Fund’s Documents.

Sweden: LGT Capital Partners (Ireland) Limited has been duly notified to the Swedish Financial Supervisory Authority (Sw. Finansinspektioenen) (“SFSA”) and may market the Product to professional investors in
Sweden under the Swedish Alternative Investment Fund Managers Act (2013:561)(the “AIFMA”). Neither the Product nor LGT Capital Partners (Ireland) Limited are authorized or supervised by the SFSA under
the Swedish Securities Funds Act (Sw: lag (2004:46). , this information has not been, nor will it be, registered with or approved by the SFSA under the Swedish Financial Instruments
Trading Act (1991:980)(the “Trading Act”). Accordingly, this information memorandum may not be made available, nor may the interests in the Product offered hereunder be marketed and offered for sale in
Sweden, other than under circumstances which do not to require a Prospectus (Sw. prospect) under the Trading Act. Prospective investors should not construe the contents of this marketing material as legal or
tax advice.

Switzerland: This marketing material is not a prospectus as stated in Art. 652a and Art. 1156 of the Swiss Code of Obligations (“CO”), nor the result of a financial analysis and therefore not subject to the
"Directives on the Independence of Financial Research” (Swiss Bankers Association). Not all information relevant for investment decisions may be available in German - either in the original or as a translation.
The Product is considered foreign investment scheme pursuant to Art. 119 of the Swiss Federal Collective Investment Schemes Act (“CISA”). No application has been submitted to the Federal Financial Mavket
Supervisory Authority (“FINMA”) to obtain approval within the meaning of Art. 120 CISA to advertise, offer or distribute the in or from qualified investors. The i

not registered with FINMA. Consequently, investors do not benefit from the specific investor protection and/or FINMA supervision pursuant to the CISA and its |mp\ememmg ordinances. Any offer or sale st
be in strict compliance with Swiss law, and in particular with the provisions of the CISA and its implementing ordinances, and FINMA circular 2013/9 on the distribution of collective investment schemes.
Pursuant to the CISA and its implementing ordinances, the units may not be advertised, offered or distributed to retail investors in or from Switzerland, but only to qualified investors within the meaning of Art.
10 para. 3, 3bis, 3ter and 4 CISA. Representative: LGT Capital Partners Ltd., Schiitzenstrasse 6, CH-8808 Pfaffikon. Paying agent: LGT Bank (Switzerland) AG, Lange Gasse 15, CH-4002 Basel. In respect of the units
distributed in and from Switzerland, the place of jurisdiction is Pfaffikon SZ, Switzerland.

United Kingdom: The Product is an unregulated collective investment scheme for the purposes of the Financial Services and Markets Act 2000 ("FSMA") and as such this marketing material is not intended for
distribution to the general public in the United Kingdom. LGT Capital Partners (U.K.) Limited is authorized by the Financial Conduct Authority ("FCA"), and as such is subject to the restriction in section 238 of the
FSMA on the promotion of such schemes. Accordingly, LGT Capital Partners (U..) Limited only promotes the Product to persons in the United Kingdom in respect of whom exemptions from section 238 apply,
including, but not limited to (i) persons falling within any of the categories of “investment professionals” as defined in Article 14(5) of the Financial Services and Markets Act 2000 (Promotion of Collective
Investment Schemes) (Exemptions) Order 2001 (the “CIS Promotion Order”). (ii) persons falling within any of the categories of persons described in Article 22 of the CIS Promotion Order, (iii) persons falling
within the categories of “certified high net worth individual” described in Article 21 of the CIS Promotion Order or “self-certified sophisticated investor” described in Article 23A of the CIS Promotion Order, (iv)
persons falling within the categories of persons described in COBS 4.12in the FCA Handbook of Rules and Guidance and (v) any person to whom it may otherwise lawfully be made. Persons of any other
description should not act upon this marketing material. LGT Capital Partners Ltd. is not authorized by the Financial Conduct Authority ("FCA"), and as such is subject to the financial promotion restriction
contained in Section 21 FSMA. Accordingly, LGT Capital Partners Ltd. only promotes the Product to persons in the United Kingdom in respect of whom exemptions contained in the FMSA 2000 (Financial
Promotion) Order 2005 (the “FPO”) apply.

Australia: This information material is distributed by LGT Capital Partners (Australia) Pty Limited (ACN 168 969 640; AFSL 461974) and i directed to wholesale clients only, as defined in the Corporations Act
2001. This information material was prepared as a private communication to wholesale clients and is not intended to be distributed or passed on, directly or indirectly, to any other class of persons in Australia
or for public circulation or publication or for the use of any third party, without the approval of LGT Capital Partners (Australia) Pty Limited. The information material in this document is general advice and has
been prepared without taking into account any investor’s investment objectives, financial situation or needs. This information material has not been prepared specifically for Australian recipients. |
contain references to dollar amounts which are not Australian Dollars; b) may contain financial information which is not prepared in accordance with Australian law or practices; c) may not address risks
associated with investment in foreign currency denominated investments; and d) does not address Australian tax issues. The recipient should obtain a copy of the offer documents and consider the
appropriateness of the information having regard to their own situation. LGT Capital Partners (Australia) Pty Limited and its directors or employees advise that they and persons associated with them may have
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an interest in the financial products discussed and that they may receive brokerage, commission, fees and other benefits and advantages, whether pecuniary or not, and whether direct or indirect, in
connection with the financial products or services. This information material is not intended as an offer or solicitation for the purchase or sale of any financial product. Whilst this information material is based
on information from sources which LGT Capital Partners (Australia) Pty Limited considers reliable, its accuracy and completeness cannot be guaranteed. Data are not necessarily audited or independently
verified. Any opinions reflect LGT Capital Partners (Australia) Pty Limited's judgement at this date and are subject to change. LGT Capital Partners (Australia) Pty Limited, its associates, its directors and
employees do not accept any liability for the results of any actions taken or not taken on the basis of information in this information material, or for any negligent misstatements, errors or omissions.

Hong Kong: WARNING: The contents of this marketing material have not been reviewed by any regulatory authority in Hong Kong. Investors are advised to exercise caution in relation to this marketing material.
If an investor is in any doubt about any of the contents of this marketing material, the investor should obtain independent professional advice. The contents of this marketing material are confidential and is
delivered only to you solely for your information and may not be reproduced, redistributed, directly or indirectly, to any other person o published in whole or in part, for any purpose except to your
professional advisors under duties of confidentiality. The Product referred to in this marketing material has not been offered or sold, and will not be offered or sold in Hong Kong, by means of any document,
other than (i) in circumstances which do not constitute an offer to the public as defined in the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong (the “CO”), or (ii) to
“Professional investors” as defined in the Securities and Futures Ordinance (Cap. 571) of Hong Kong (the “SFO”) and rules made under the SFO, or (i) in other circumstances which do not result in the
document being a “prospectus” as defined in the CO. The performance figures quoted are not those of a scheme authorized by the Securities and Futures Commission of Hong Kong.

Singapore: The offer or invitation of the shares (the “Shares”) of the Product which is the subject of this marketing material, does not relate to a collective investment scheme which s authorized under Section
286 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”) or recognized under Section 287 of the SFA. The Product is not authorized or recognized by the Monetary Authority of Singapore (the
“MAS”) and the Shares are not allowed to be offered to the retail public. This marketing material and any other document or material issued in connection with the offer or sale is not a prospectus as defined in
the SFA and accordingly, statutory liability under the SFAin relation to the content of prospectuses does not apply, and you should consider carefully whether the investment is suitable for you. This marketing
material has not been registered as a prospectus with the MAS. Accordingly, this marketing material and any other document or material in connection with the offer or sale, or invitation for subscription or
purchase, of Shares may not be circulated or distributed, nor may Shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in
Singapore other than (i) to an institutional investor under Section 304 of the SFA, (i) to a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance with the
conditions specified in Section 305 of the SFA, or (ii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA. Where Shares are subscribed or purchased
under Section 305 of the SFA by a relevant person which is: (a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA) the sole business of which is to hold investments and the
entire share capital of which is owned by one or more individuals, each of whom is an accredited investor; or (b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold
investments and each beneficiary of the trust is an individual who is an accredited investor, securities (as defined in Section 239(1) of the SFA) of that corporation or the beneficiaries’ rights and interest
(howsoever described) in that trust shall not be transferred within six months after that corporation or that trust has acquired the Shares pursuant to an offer made under Section 305 of the SFA except: (1) to
an institutional investor or to a relevant person defined in Section 305(S) of the SFA, or to any person arising from an offer referred to in Section 275(14) or Section 305A(3)(i)(8) of the SFA; (2) where no
consideration is or will be given for the transfer; (3) where the transfer is by operation of law; (4) as specified in Section 305A(S) of the SFA; or (5) s specified in Regulation 36 of the Securities and Futures
(Offers of Investments) (Collective Investment Schemes) Regulations 2005 of Singapore.

DIFC: This presentation has been distributed by LGT Capital Partners (Dubai) Limited which is licensed and regulated by the Dubai Financial Services Authority (DFSA). The information in the presentation is not
intended as financial advice and is only intended for persons with appropriate investment knowledge and who meet the regulatory criteria to be classified as a Professional Client under the DFSA Rules and no
other person should act upon it. This marketing material relates to the Product which is not subject to any form of regulation or approval by the Dubai Financial Services Authority ("DFSA"). The DFSA has no
responsibility for reviewing or verifying any marketing material or other documents in connection with the Product. Accordingly, the DFSA has not approved this marketing material or any other associated
documents nor taken any steps to verify the information set out in this marketing material, and has no responsibility for it. The units in the Product may be illiquid and/or subject to restrictions on their resale.
Prospective purchasers should conduct their own due diligence on the units in the Product. If you do not understand the contents of this marketing material, you should consult an authorized financial adviser.
©Oman: LGT CP does not have a registered business presence nor a representative office in Oman and does not undertake banking business, or provide financial services, in Oman. Consequently, LGT CP s not
regulated by either the Central Bank of Oman or Oman's Capital Market Authority. The marketing material contained in this document is provided for information purposes only and does not constitute an
offer concerning the sale or purchase of securities in Oman. This marketing material is not a prospectus and neither constitutes a public offer of securities in the Sultanate of Oman as contemplated by the
Commercial Companies Law of Oman (Royal Decree 4/74) or the Capital Market Law of Oman (Royal Decree 80/98) nor does it constitute an offer to sell, or the solicitation of any offer to buy Non-Omani
securities in the Sultanate of Oman as contemplated by Article 139 of the Executive Regulations to the Capital Market Law (issued vide CMA Decision 1/2009). Additionally, this marketing material is not
intended to lead to the conclusion of any contract of whatsoever nature within the territory of the Sultanate of Oman. LGT CP does not solicit business in Oman and the only circumstances in which LGT CP.
sends information describing financial products or services to recipients in Oman, is where such information or material has been requested from LGT CP, which does so, on the basis that the person or entity
requesting the information understands, acknowledges and agrees that this marketing material has not been approved by the Central Bank of Oman, the Capital Market Authority or any other regulatory body
or authority in Oman.
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Qatar/QFC: This marketing material is provided on an exclusive basis to the specifically intended recipient thereof, and for the recipient’s personal use only. Nothing in this marketing material constitutes, is
intended to constitute, shall be treated as constituting or shall be deemed to constitute, any offer or sale of securities in the State of Qatar or in the Qatar Financial Centre or in the inward marketing of an
investment fund or an attempt to do business, as a bank, an investment company or otherwise in the State of Qatar or in the Qatar Financial Centre. This marketing material and the underlying instruments
have not been approved, registered or licensed by the Qatar Central Bank, the Qatar Financial Centre Regulatory Authority, the Qatar Financial Markets Authority or any other regulator in the State of Qatar.
This marketing material and any related documents have not been reviewed or approved by the Qatar Financial Centre Regulatory Authority or the Qatar Central Bank. Recourse against the Product and those
involved with it, may be limited or difficult and may have to be pursued in a jurisdiction outside Qatar and the Qatar Financial Centre. Any distribution of this marketing material by the recipient to third parties
in Qatar or the Qatar Financial Centre beyond the terms hereof is not authorized and shall be at the liability of such recipient.

United Arab Emirates: The offering of the Product has not been approved or licensed by the United Arab Emirates Central Bank, the UAE Securities and Commodities Authority (SCA), the Dubai Financial
Services Authority (DFSA) or any other relevant licensing authorities in the United Arab Emirates (UAE), and accordingly does not constitute a public offer of securities in the UAE in accordance with the
commercial companies law, Federal Law No. 8 of 1984 (as amended), SCA Resolution No.(37) of 2012 (as amended) or otherwise. Accordingly, the Product may not be offered to the public in the UAE (including
the Dubai International Financial Centre). This marketing material is strictly confidential and is being issued to a limited number of institutional and individual investors: (a) who fall within the exceptions to SCA
Resolution No. (37) of 2012 (as amended) or who otherwise qualify as sophisticated investors; (b) upon their request and confirmation that they understand that the Product and the interests have not been
approved or licensed by or registered with the UAE Central Bank, the SCA, DFSA or any other relevant licensing authorities or governmental agencies in the UAE; and (c) must not be provided to any person
other than the original recipient, and may not be reproduced or used for any other purpose.

Canada: The information contained herein is provided for informational purposes only and is not intended to be, nor should it be considered as, a complete description of either the securities or the issuer of
the securities described herein. Under no circumstances should these materials be construed as an offering memorandum or as an offering of any securities for sale directly or indirectly in any province or
territory of Canada. Any offering is made only pursuant to the relevant offering memorandum together with the relevant subscription agreement, both of which should be read in their entirety. No offer to sell
securities will be made prior to receipt of these documents by the offeree, and no offer to purchase securities will be accepted prior to completion of all approprie do:umen(anon Neither the Ontario
Securities Commission nor any other securities regulatory authority of any Canadian jurisdiction has passed upon the accuracy or adequacy of this i ial, and a to the contrary
is unlawful. Additional risks: An investment involves substantial risks more fully described in the offering memorandum for the Fund/Product, and the eformation contained heren s qualified in its entirety by
reference to the offering memorandum and related offering documentation. Prior to making any investment decision, please review the “risk factors” set forth in the offering documentation. The offering
memorandum should be read in its entirety and reviewed by appropriate advisors. Canadian permitted clients: This Fund/Product is only for investors qualified as permitted clients as defined in National
Instrument 31-103 - Registration Requirements, Exemptions and Ongoing Registrant Obligations. Introductions are permitted exclusively through qualified dealers.
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